STATUTES AT LARGE

nuity Accumulation Fund. All income, interest and dividends derived
from deposits and investments authorized hereunder shall be used for
the payment of the said obligations of the said Fund.
Section 12. Appropriations
The sum of one million ($1,000,000.00) dollars, if so much be
necessary, is hereby appropriated for the payment of employers' con-
tributions for teachers and employees, as required hereunder for the
fiscal year 1945-1946, and continuing appropriations from year to year
in such sums as may be necessary under the terms hereof for such
purpose are hereby made.
Section 13. Exemption From Taxation and Legal Process
The right of a person to an annuity, or a retirement allowance, to
the return of contributions, annuity or retirement allowance itself,
any optional benefit or any other right accrued or accruing to any per-
son under the provisions hereof, and the moneys of the System created
hereunder, are hereby exempt from any State or municipal tax, and
exempt from levy and sale, garn;shiment, attachment, or any other
process whatsoever, and shall be unassignable except as herein specif-
ically otherwise provided.
Section 14. Protection Against Fraud
Any person who shall knowingly make any false statement or shall
falsify or permit to be falsified any record or records of the System
in any attempt to defraud the System as a result of such act shall be
guilty of a misdemeanor, and on conviction thereof by any court of
competent jurisdiction shall be punished by a fine not exceeding Five
Hundred ($500.00) Dollars, or imprisonment in the county jail not
exceeding twelve (12) months, or both such fine and imprisonment
at the discretion of the court. Should any change or error in the rec-
ords result in any member or beneficiary receiving from the System
more or less than lie would have been entitled to receive had the rec-
ords been correct, the Retirement Board shall correct such error and,
as far as practicable, shall adjust the payment in such a manner that
the actuarial equivalent of the benefit to which such member or bene-
ficiary was correctly entitled shall be paid.
Section 15. Limitations on Membership
No other provisions of law in any other statute which provides
wholly or partly at the expense of the State of South Carolina for
annuities, pensions or retirement benefits for teachers or employees
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